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similar case of the export duty on coal under present conditions.     "Every  different  order  of  citizens  is bound to contribute to the support of the sovereign or commonwealth.    A tax of five or even ten shillings upon the exportation   of every tod of wool would produce a very considerable revenue to the sovereign. It would hurt the interest of the growers somewhat less than the prohibition, because it probably would not lower the price of wool quite so much.    It would afford  a  sufficient  advantage  to   the  manufacturer because, although he might not buy his wool altogether so cheap, he would still buy it at least five or ten shillings cheaper than any foreign manufacturer could buy it, besides saving the freight and insurance which the other would be obliged  to pay.     It is scarce possible to devise a tax which could produce any  considerable revenue to the   sovereign and at the  same time  occasion so  little inconveniency to anybody."l
It would be easy to multiply instances of the importance assigned by Adam Smith to the employment of capital for the support and encouragement of
1 Book tv. chap. viii. The average price of wool 1703-1790 was' SJd. per Ib. (highest 13d., lowest 6d.), or about 20s. per tod of 28 Ibs. (highest 30s. 4d. and lowest 14s.).
When Adam Smith made the final revision of his work (1783) the duty on the export of coal was 5s. per ton, in most cases more than the value at the pithead or even at the port. A duty was also imposed on the coal carried castwise between English ports. To this Adam Smith strongly objects as burdensome to consumers and detrimental to manufactures; and he says that "if a bounty could in any case be reasonable it might perhaps be so upon the transportation of coals from those parts of the country in which they abound to those in which they are wanted" (Bk. v. eh. ii.). This passage shows very clearly the importance, in his view, of using the natural resources of the country for the development of the homo industries.